Financial Sustainability


The Certificate of Achievement for Excellence in Financial Reporting has been awarded to the City of Farmers Branch by the Government Finance Officers Association of the United States and Canada (GFOA) for its comprehensive annual financial report (CAFR). The Certificate of Achievement is the highest form of recognition in the area of governmental accounting and financial reporting, and its attainment represents a significant accomplishment by a government and its management. The most recent Certificate of Achievement was awarded for the City’s CAFR for the fiscal year ending September 30, 2015 and makes this the 27th consecutive year the City has achieved this prestigious award.


The Distinguished Budget Presentation Award has been awarded to the City of Farmers Branch by the Government Finance Officers Association of the United States and Canada (GFOA) for its annual budget for the fiscal year beginning October 1, 2015 (ending September 30, 2016). The GFOA established the Distinguished Budget Presentation Awards Program (Budget Awards Program) in 1984 to encourage and assist state and local governments to prepare budget documents of the very highest quality that reflect both the guidelines established by the National Advisory Council on State and Local Budgeting and the GFOA�s best practices on budgeting and then to recognize individual governments that succeed in achieving that goal. The City of Farmers Branch has received this award for 19 consecutive years. 

[bookmark: _GoBack]Debt Ratings

Fitch assigned its AA+ rating to Farmers Branch, Texas’ series 2016 Combination Tax and Revenue Certificates of Obligation (CO). The outlook is stable. 

Standard & Poor's Ratings Services assigned its AA+ rating to Farmers Branch, Texas' series 2016 Combination Tax and Revenue Certificates of Obligation (CO). At the same time, Standard & Poor's affirmed its 'AA+' rating on the city's GO debt. The outlook is stable. 
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